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LIMITED REVIEW REPORT

Independent Auditor's Limited Review Repott on interim Unaudited Standalone Financial
Results fot the haH yeat ended on 30ft September, 2025 putsuant to the Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement)
Regulation, 2015(as amended)

To Board of Directors of
N{ARUTI INTERIOR PRODUCTS LI]\{ITED '

'We 
have reviewed the accompanying statement of standalone unaudited frnancial results of I\{ARUTI

INTERIOR PRODUCTS LIMITED ("the Company") for the half year ended 30th Septembet,
2025 ("The Statement) attached herewith, being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obllgations and Disclosute Requirements) Regulations, 2015 as

amended ("Listing Regulations').

The Company's management is responsible for the preparation of the Statement in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim Financial

Reporting (AS 25), prescribed, under Section 133 of the Companies Act, 201,3 rcad with relevant rules

issued thereunder, or by the Institute of Chartered Accountants of India, as appJicable and other

accounting principles generally accepted in India and in compliance with Regulauot 33 of the Listing
Regulation. The statement has been apptoved by the Company's board of directors. Our responsibility is

to express a conclusion on the Statement based on our revlerv.

We conducted our review of the statement in accotdance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analyical procedures

applied to financial dataatd thus provide less assurance than an audit. !7e have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited Furancial results prepared in accordance with applicable

accounting standards and other recognized accounting pracuces and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (I-isting Obfuaflons and

. Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains anv material misstatement.
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LIMITED REVIEW REPORT

Independent Auditor's Limited Review Report on interim Unaudited Consolidated Financial
Results for the half year ended on 30,h Septernber, 2025 pursuant to the Regulation 33 of
Securities and Exchange Boatd of India (Listing Obligations and Disclosute Requirement)
Regulation, 2015(as amended)

To Board of Directots of '
MARUTI INTERIOR PRODUCTS LIIVSITED

We have reviewed the accompanying statement of Consolidated hnancial results of RTITI
IN'I'ERIOR PRODUCTS LIMITED ("the Parent") and its subsidiades (the parents and its
subsidiaries togethet teferred as "the Group'), for the half year ended 30,h September, 2025 ("The
Statement) attached herew"ith, being submitted by the company pursuant to the requirement of Regulation

33 of the SEBI @i.ti"g Obligations and Disclosure Requirements) Regulations, 2015 as amended

("Listing Regulations').

The Parent's management is tesponsible fot the pteparation of the Statement in accotdance with the

recognition and measutement principles laid down in Accounting Standard for Interim Financial

Reporring (AS 25 / Ind AS 34), ptescribed, under Section 1.33 of the Companies Act, 2013 read with
relevant rules issued theteunder, or by the Institute of Chartered Accountants of India, as applicable and

other accounting pdnciples generally accepted in India and in compliance with Regulation 33 of the

Listing Regulation. The statement has been apptoved by the Company's board of directors. Out
responsibiJity is to exptess a conclusion on the Statement based on our review.

We conducted our teview of the statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Intetirn Financial Infotmation Pedormed by the Independent Auditor of the

Entity" issued by the Institute of Chatered Accountants of India. This Standard requi-res that we plan

and perfotm the teview to obtain moderate assurance as to whether the Statement is ftee of matedal

misstatement. A review is limited primanly to inquiries of company petsonnel znd analyttcal procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Material Uncertainty Related to Going Concern of a subsidiary. d )

We ifuaw yout kind attention on the special purpose ltnancial information, we have considered the

adgquacy of the disclosure conceming the entity's ability to continue as a going concern. Noggah Lifestyle
Products Private Limited's ('NLPPL') net worth is negative due to a net loss incured of Rs. 1.67 Lakhs

during the half yeat ended September 30, 2025, and as of that date, the NLPPL's cuffent liability
exceeded its total assets by Rs. 35.17 Lakhs and accumulated losses amounting Rs. 36.18 lakhs. The above

factors indicate a ni'ateirzl uncertainty, which may cast signihcant doubt about the company's ability to
continue as a going concern. Flowevet, on the basis of the suppott of the holding company and other
facts mentioned in the aforesaid notes to the financial statements, management is of the view that going
concern basis of accounting is appropriate.

The above factots cast a significant uncertainty on the NLPPL's ability to continue as a going concern.

Pending the resolution of the above uncertainties, the NLPPL has prepated its ltnancial statements on a

going concern basis.
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The Statement includes the results of the following entlty:

1,. Noggah lifestyle Ptoducts Private Lrmrted fX4rolly owned Subsidiary)

2. Arowin Metaltech (India) Private Limited (an associate)

Based on out teview conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standatds and othet tecognized accounting ptactices and'policies has not disclosed the

inforrnation required to be disclosed in terms of Regulation 33 of the SEBI (I-isting Obligations and

Disclosute Requirements) Regulauons, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The consolidated unaudited financial results include the interim unaudited ftnanc:tal statements / financlal
infornation/ftnancial results of Noggah Lifestyles Private Limited (its subsidiary) which have not been

reviewed/audited by their auditors, whose intedm ftnancial statements/ financial information/ f,trancial

tesults before adjustmentteflect the total assets of Rs. 143.08 Lakhs as at 30th Septembet, 2025 andtotal
revenue of Rs. 52.19 Lakhs, total net loss after tax of Rs. 1.67 Lakhs for the hzlf year ended 30th

September, 2025, as consideted in the consolidated unaudited ltnancial results whose hnancial statement

are not audited by us. This ltnancial statement whose report have been furnished to us by the

management and out opinion on the consolidated hnancial results in so far as it related to the amount
and disclosure included in tespect of this subsidiary is based solely on the reports of the management and

ptocedute performed by us as stated in pangraph above.

The Consolidated unaudited financial results, which desctibes the Group's investment in an Associate

company whete the Holdrng Company holds a 20oh eq,aty interest. The Consolidated Statement of Profit
and Loss include the Gtoup's share of proftt from this Associate, amounting to 31.05 Lakhs, which is

ptesented below the line as 'Share of ptofit of an associate accounted for using the equity method.' The
Itnancial information of this Associate used to calculate the Group's share of proFrt has not been reviewed

by the Associate's auditots, not has it been subjected to our Limited review procedures. Accordingly, our
conclusion, in so far as it telates to the amounts and disclosures included in respect of this Associate, is

based solely on the unaudited management accounts and representations provided by the management of
the Holdrng Company.
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FOR H. B. KALARIA & ASSOCIATES
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