
Act

Articles

Board of Directors or 
Board

Beneficial Owner

Bye Laws

Company
Depositories Act, 
1996
Depository

Document



Executor or 
Administrator

Global Depository 
Receipt

Indian Depository 
Receipt

Legal Representative

Office

Shareholder or 
Member

"In Writing " or 
"Written"

Gender

Rules

Singular number

Expressions in the 
Articles to bear the 
same meaning in the 
Act

.

Copies of the 
Memorandum and 
Articles to be 
furnished

Authorized Capital



New capital same as 
existing Capital

Share under control 
of Directors

Global Depository 
Receipt

Directors may allot 
shares otherwise than 
in cash 

Kinds of Shares 
Capital

Issue of Share 
Certificate



Certificate to bear 
seal
One certificate for 
shares held jointly

option to receive 
share certificate or 
hold shares with 
depository

Company entitled to 
dematerialize its 
shares, debentures 
and other securities

Option to hold Shares 
in electronic or 
physical form

Beneficial owner 
deemed as absolute 
owner

Shares, debentures 
and other securities 
held in electronic 
form
information about 
transfer of securities

Provisions to apply to 
shares in electronic 
form



Issue of new 
certificate in place of 
one defaced lost or 
destroyed

Issue of new 
certificate in case of 
consolidation or sub-
division

Terms of issue of 
debentures 

Provisions as to issue 
of certificates to 
apply mutatis 
mutandis to 
debentures, etc.
Company is not 
bound to recognize 
any interest in share 
other than of 
registered holder

Power to pay 
commission in 
connection with 
securities issued

Rate of commission 
in accordance with 
Rules
Mode of payment of 
commission

Variation of 
members' rights



Provisions as to 
general meetings to 
apply mutatis 
mutandis to each 
meeting
Issue of further 
shares not to affect 
rights of existing 
members

Power to issue 
redeemable 
preference shares

Further issue of 
share capital

Mode of further issue 
of shares

Company's lien on 
shares

Lien to extend to 
dividends, etc.

Waiver of lien in case 
of registration



Validity of sale

purchaser to be 
registered holder
Validity of 
Company's receipt

Purchaser not 
affected

Application of 
proceeds of sale

Payment of residual 
money

Outsider's lien not to 
affect Company's lien

Provisions as to lien 
to apply mutatis 
mutandis to 
debentures, etc.

Board may make 
calls

Notice of call

Board may extend 
time for payment

Revocation or 
postponement of call
Right to call

Call to take effect 
from date of 
Resolution
Liability of joint 
holders of shares



When interest on call 
or installment 
payable

Board may waive 
interest
Sums deemed to be 
calls

Effect of non 
payment of sums

Payment in 
anticipation of calls 
may carry interest

Installments on 
shares to be duly paid

Calls on shares of 
same calss to be on 
uniform basis

Partial payment not 
to preclude forfeiture

Poof on trial on suit 
on money on shares



Provisions as to calls 
to apply mutatis 
mutandis to 
debentures, etc.

if call or installment 
not paid notice must 
be given

Form of Notice

In default of payment 
of shares to be 
forfeited

Receipt of part 
amount or grant of 
indulgence not to 
affect forfeiture

Entry of forfeiture in 
register of members



Effect of forfeiture

Forfeited shares may 
be sold, etc.

Members still liable 
to pay money owing 
at the time of 
forfeiture

Member still liable to 
pay money owing at 
time of forfeiture 
andinterest

Cease of liability

Certificate of 
forfeiture

Title of purchaser 
and transferee of 
forfeited shares

Transferee to be 
registered as holder
Transferee not 
affected

Validity of sales

Cancellation of share 
certificate in respect 
of forfeited shares

Surrender of share 
certificates



Sums deemed to be 
calls

Provisions as to 
forfeiture of shares to 
apply in case of non-
payment of call

Instrument of 
Transfer to be 
executed by 
transferor and 
transferee 
No transfer to minor

Directors may refuse 
any application for 
split or consolidation 
of Certificate(s)

Board may decline to 
recognize instrument 
of transfer



Register of Transfer

Provisions as to 
transfer of shares to 
apply mutatis 
mutandis to 
debentures, etc.

Title to shares on 
death of a member

Estate of deceased 
member liable

Board's right 
unaffected

Indemnity to the 
Company

Right to election of 
holder of share

Manner of testifying 
election
Limitations 
applicable notice

Claimant to be 
entitled to same 
advantage



Provisions as to 
transmission ot apply 
mutatis mutandis to 
debentures etc.
Shares may be 
converted into stock

Liability of Joint 
holders

Death of one or more 
joint-holder

Delivery of certificate 
and giving of notice 
to first named holder

Vote of joint holders



Capitalization of 
profits

Power of the Board 
for capitalization

Board's power to 
issue fractional 
certificate/ coupon 
etc.

Agreement binding 
on members

Issue of Share 
Warrants



Deposit of Share 
Warrant

Privileges and 
disabilities of the 
holders of share 
warrant

Buy-back of Shares

Extraordinary 
General Meeting
Power of Board to 
call extraordinary 
general meeting

Presence of Quorum

Quorum for general 
meeting
Chairperson of the 
meetings
Directors to elect a 
chairperson



Members to elect a 
Chairperson

casting vote of 
Chairperson at 
general meeting
Minutes of 
proceedings of 
meetings and 
resolutions passed by 
postal ballot

Certain matters not to 
be included in 
Minutes

Discretion of 
Chairperson in 
relation to minutes
Minutes to be 
evidence
Inspection of minutes 
books of general 
meeting

Members may obtain 
copy of minutes

Powers to arrange 
security at meetings

Chairperson may 
adjourn the meeting

Business at 
adjourned meeting

Notice of adjourned 
meeting



Notice of Adjourned 
Meeting not required

Entitlement to vote 
on show of hands and 
on poll

Voting through 
electronic means
Vote of joint holders

Seniority of names

How members non 
compos mentis and 
minor may vote

Votes in respect of 
shares of deceased or 
insolvent members, 
etc.

Business may 
proceed pending poll
Restriction on voting 
rights

No Objection can be 
raised to the 
qualification of voter

Equal rights of 
members

Member may vote in 
person or otherwise

Proxies when to be 
deposited



Form of Proxy

Proxy to be valid 
notwithstanding 
death of the principal

Board of Directors

Directors not liable to 
retirement by rotation

Same individual may 
be Chairperson and 
Managing Director/ 
Chief Executive 
Officer
Remuneration of 
Directors
Remuneration of 
require members' 
consent

Travelling and other 
expenses

Execution of 
negotiable instrument

Attendance at the 
meeting



Appointment of 
additional directors

Duration of office of 
additional director

Appointment of 
alternate director

Duration of office of 
alternate director

Re-appointment 
provisions applicable 
to Original Director

Appointment of 
director to fill a 
casual vacancy

Duration of office of 
Director appointed to 
fill casual vacancy

General powers of 
the Company vested 
in Board

Power to delegate

Borrowing powers of 
the Board



Restriction on Powers 
of Board

When meeting to be 
convened
Who may summon 
Board Meeting

Quorum for Board 
Meeting
Participation at 
Board meetings

Questions at Board 
meeting how decided
Casting vote

Directors not to act 
when number falls 
below minimum

who to preside at 
meetings of the Board

Directors to elect a 
chairperson

Delegation of Powers

Committee to conform 
to Board regulations

Participation at 
Committee meetings

Chairperson of 
Committee



Who to preside at 
meetings of committee

Committee to meet
Questions at 
Committee meeting 
how decided
Casting vote of
Chairperson at 
Committee meeting
Acts of Board or 
Committee valid 
notwithstanding 
defect of appointment

Passing of resolution 
by circulation

Chief  Executive 
Officer, Manager, etc.

Director may be chief 
executive officer, etc.

Statutory Register

foreign register



The Seal, its custody 
and use affixation of 
seal

Company in general 
meeting may declare 
dividends
Interim Dividend

Dividends only to be 
paid out of profits

Carry forward of 
profits
Division of profits

Payments in advance

Dividends to be 
apportioned

No member to receive 
dividend whilst 
indebted to the 
Company and 
Company's right to 
reimbursement 
therefrom



Retention of dividends

Dividend how 
remitted

Instrument of 
payment
Discharge to 
Company

Receipt of one holder 
sufficient

No interest on 
dividends
Waiver of dividends

Forfeiture of 
Unclaimed Dividend

Inspection by 
Directors

Restriction on 
inspection by 
members

Winding up of 
Company



Directors and officers 
right to indemnity

General Power

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

* Adoption of set of Articles of Association (AOA) vide Special Resolution passed in EGM held on 
20th October, 2021 

MANENDU
Stamp






